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HjaoniBF JttAKXSa.IfltfANCIAL with wUloh Walt street at
nowiof the defeat of the

In tho Presidential election culminated
on Tuesday afternoon In a Hidden upward
moTemen tot prices, followed the next dar by a
reaction, from which the market hai as jet
only illchtly recovered. The reaction was. duo
partly to false but dUquletlug rumorn of a pos-

sible conflict with Bpnln, partly to disappoint-
ment upon discovering tho falsity of certain
other rumors favorable to city railroad stocks,
whloh nover had any substantial basis, but

( . chiefly to the Irrepresslblo tendency of human
1 nature to bo from ono extreme to another, and
1 to be discouraged at not soelug Its hopofnl ex- -

Dictations accomplished as soon as tney aro
formed. Evidences abound nil over tho country

H of a revival In industry and of nn approaching
era of hoalthy business activity, and nobody
ought to feel disappointed because the frulta ut
the improvement are not yet manifest.

M The prostration from which ue aro beclnnlns
BJ torocover was caused by a wldespresd doubt
H whether tho standard of monetary values was
B to rorualn unchanged or whether it was to bo

debastd one-hnl- f, Bo lonif as this doubt exlstod
it both paralyrrd domestlo enterprise and re- -

V pelted foreign capital. As we saw, durlnit tho
a few days that preceded the election, men who
U bad money whlcli the) would otherwlso have
ff Invested, either hoarded It In tho form of eolil,

or kept it ready for conversion Into gold as soon
as the occasion demanded It, and the process
had been Roliiaon, In a less extensive degree, fur
months If not years before, the doubt behiR
cow removed, tho consequences to which It led
should, logically, disappear with it, and they

I will disappear with It, unless a new disturbing;
agency takes Its place and In another form ex- -

rctses a similar baleful influence.
Much to be deprecated, therefore, at this

juncture aro tho efforts making In various
quarters to unsettle and to reconstruct tho Lur--l

, rencyof tho country. That our present cur- -
ft I rency system is not Ideally perfect, nobody can

deny. Wo bare too many kinds of money, and
H they are not all of the best quality. The whole
H system mlgnt bo slmpllllod and improved by
H suppressing certain elements of It nnd enlarging
H others, but the quistion as to which should bo
R suppressid and which enlarged is by no means
IB easy to answer to everybody's satisfaction.
Bf , Over It a controversy Is sure to arlso which
BJ would be extremely mlschtovous. Our cur- -

BJ rency. such as it Is, answers Its purpose well
BJ enough, and an) attompt at reforming it hail

If better bo postponed till business has sufllclonth- -

II recovered from its denresslon to show nliat
I changes aro absolutely needed and what tun
III be dispensed with.
M The most objectionable element of the cur- -
M rency is the sliver certificates, which are not'li- -

I Ing but premises of the Government to pay
H coins notoriously worth as bullion only one-hn- lf

I what they profess to bo w ortb, and not llcl to
be ever worth any more. They arc. In short.
flat money, to the extent of oue-ha- lf their noiul--

nal value; that Is to say, they are, as to that
D half, only money by the law which makes them

receivable for duties and tuxe. Next to them
S" In imperfection stand the national bank notes,
ft ' which are redeemable not in gold directly, but

In Government legal tenders and In sliver
dollars. Itettcrthau either silver certificates,
silver dollars, or national bank notes are tho
Government greenbacks nnd Treasury notes,
which, ever since 1S70. havo been redieraed In
void b) the Treasury on dimaud. und arc there-
fore equivalent to cold for all practical pur-- I
poses. Yet, strange to say. It Is preciscl) upon
this very best portion of our currency, next
to gold, thtt the bitterest attacks are made.
They are charged with being the sole cause of
our financial troubles during the past three

ears. with threatening the stablllt) of our en-

tire financial system, and of perpetually com-
pelling an increase of tho interest-bearin- g

(iovcrnment debt,
it Is noteworthy that all these attacks pro-

ceed either from officers of incorDorated banks
or from journalistic and oratorical advocates of
tho banking interest, who repeat, with monot-ono-

itoratlon, that the Issuing of paper cur- -
rency is banking, and that the Government?

1 , hou)d "get out of tho banking bnslnes,"
meaning that it should cease to provide the
nation with paper tokens for nse as money. As
an argument this talk has no force whatever.
Banking, as to Us esentlali. Is at old as com-
merceI Itself, and banking Institutions in Europo
existed as early as tho twelfth century, but
the issue by banks of circulating notes was
unknown till the Bank of Sweden commenced
It In 1058. At this moment, out of the mul-
titude of private and corporate banks In
Europe, none but a dozen of an) impnrtanco!" re issuers of circulation, and tliero are
thousands of inch banks and bankers in
this country. The ssue of circulating notes, so
far from being the business of banking, is a
more unessential adjunct of It. and whether
it Is or Is nut banking. Is of no practical Impor-
tance. It Is a means of furnishing a circulating

r medium, which, like thu coining of metnl, is a
function much more appropriate to the Gov ern-'- 3

mentthanltls to private Individuals and cor- -
't poratlons. How much bclttr the Government

can perform it than any other fgency has been
conspicuously demonstrated by our own expe-
rience during tho past seventeen years. Four
times within that period the banks of the coun-- I
try. including the largest and strongest among
them, have virtually suspended payment, while
th Government has never fulled to pay In gold
upon demand every dollar of Its obligations.
What would liure happened If the attempt had
been made to draw from the banks the mill! ns
Of gold we have lately exported to Europo it Is
fearful to conumplntc. Tiny would have gone
down In universal insolvency long before they
bad paid out half as mtah of It as the Govern-- I
meut did. and they would huvo carried down
with them the whole buslnesscommunlty. The
country has nover appreclntid at its real value
the ntrv Ice which the Government has rendered
It in this resneu. because It has accepted the
service as a'mntter of course, not reflecting that
only the vast superiority of national over Indi-
vid ml credit cnnh'ed tho necessary gold to be
procured when any other means would have
been Insufficient.

As to thee barge that tho Issue of circulating
8 notes by the Government Involves a perpetual

sale, of bonds and an Imlrflulto future increase
of the nalluiinl Interest-bearin- g debt, only one
word fitly characterizes It, und that Is that It Is
a lie. The He was first Invonted by President
Cleveland, but It 1ms been taken up and repeat-
ed by his subordinates and his partisans until
too many simple-minde- d citizens accept It as
the truth. It was, also, not the least effective
of the weapons used by tho silvcritcs In tho re-
cent 1'resldintial campaign, and Us power for
mischief was derived entirely from the respect.
ability of Its origin. Iho fact is that the
bonds sold by thu present Administration,
ostensibly to procure gold with which to

tho legal-tend- notus, were really
sold to provide money tor Government

which Its revenues failed to jleld.
Already, notwithstanding tho continued def-
icit of revenue, the redemption of tho legal
tenders bns stopped, and moro gold Is offered to
tho Treasury In exchange for them than It can
conveniently handle. Given a sufficient rev-
enue, the offerings of gold for this purpose
would be still mater than they are. The gold
we have been importing tho last three months
Is not so available for currency purposes as
paper money, nnd thu only way to get paper
money Is to buy It from the Government with
gold. Had the Trcusur) been able, three )ear
ago, to retain the notes It redeemed, the same
contraction of the currency which has recently
brought in gold from abroad would have

' brought It In then, and no bonds need have been
sold to procure it. It wan the paying out again
for expenses of the redeemed legal tender that
did the mischief, and whin that paing out Is
stopped the legal tenders will cease to have any
effect upon the gold reserve oxcept to Ir.c reuse it.

For this Government money, absolutely se-

cured, and at all times convertlblo Into gold, It' Is proposed to substitute nobody knows exactly
what, home people suggest that the legal tend-
ers first bo funded into intsrcst.bearina bonds
and that these bonds ho mado tho basis of
banking circulation at their par value. Tho
change. If it could be effected, would practl-- ,
cally result in the pa merit by the Govern- -

ment forevor of Interest on, say, $400,000.- -
ooo bopds and leave us with a currency In- -

ferlor to that whloh we bare now. In cast
of a financial panlo It would certainly not
bo redeemed by the banks, Issuing It, and
It would be almost sure to fall to a discount
In gold. If the vacuum created by the fund-
ing operation were not filled by bank notes, a
contraction of the currency would ensue
more destructive to business interests than the
country has ever experienced. The suggestion
has been made, also, that gold would como from
abroad to replace the retired legal tenders, but
the folly of this idea shows itself as soon
as we consider what would bo tho effect of at-
tempting to withdraw from other countries
even of the whole amount needed.
Our rocent Importations of only STO.OUO.OOO

doubled the rates of interest all over Europe,
and what the Importation of 3100,000,000
would do Imagination Is powerless to depict.
Nor would tho issue of bank circulation sup-
ply tho place In tho hanks' reserves of the
millions of legal tenders they now hold for
tho purpose, slnco tho banks could not be
allowed to count their own obligations as se-

curity for their debts. As to the proposition
that the few Incorporated banks of tho country
shall bo allowed to Issuo ounency on their own
unsecured credit, and to nny amount that tho
publlo can be Induced to accept. It Is not worth
serious consideration. The scheme, in o,

was submitted to Congress two years
ago by Secretary Carlisle, at the Instance of tho
Baltlmuro bankers, and could not oven got a
recommendation from the Committee of the
Whole of tho House of liepresonlatlves. Should
It be again submitted, a similar rejection of It
Is as certain as anything can be.

Tho plain and obvious thing to be done at
present Is to let our currency svslcm alone,
and provido revenue eutiiigh to meet the ex-

penses of tho Government without reissuing tho
Government notes which may happen tocomo
In for redemption. Tho result would bo that
pcoplo who want paper money for currency pur-
poses would, as they aro doing now, deposit gold
In tho Treasury and take legal teuders In ex-

change fur It. Ihtis, not only u matutonanco of
tho gold reserve, but ttn increase, would be as-

sured, and the "endless chain" would
rev erso Its action and put gold Into tho Treas-
ury instead of drawing it out. Ono thing may
be depended on. and that is that tho American
people will never consent to accept in place of
$400,000,000 of Government money $400,000.-00- 0

of bank notes, and pay tho bapks Into the
bargain $12,000,000 a lear forover for doing
what It now gets done fur nothing.
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New York Htock Kxchance - Halts nnd
ItanRvurPrlcrsonAII Securities Ircsilt Its
IlurlBB he Week lludlns .Not. 14,18110.

t'MTKt) STATES AM) STATE UONU3 (IX Sl,000s).
Open High, toic-- Cos

Sale: Xame. ing est est. ing
5000US2i,r, ... 00 00 00 00

NuOOL S4s,r, U07 10S7i 10tm 1081s 100
84000 V 8 4s. r. 1607 100!s lOOJs 100W 100W

luoooo U s 4s, r. ti)J3 110 110M 1104 11DK
Bho00U81s.c, 1UM 120 120l( 110! 120
l!000i)Ub&s.c 112 1124 112W 112S
1000Al,ClaA ...lOlb 101b 101W 1014
1000 Louis en 4s .... 05 1)5 05 05

114i)0OVKdiiSs.tUl. 01b 01H (J Us 01H
IIAILltOAU AMD OTMErt UUNUS (l.N $1,0009).

Ojn- - High- - 1du (?

Saiti ame. ing tst. nt ing.
000 Atchlinn Adj s . 44K 43 43M
033 Atchison galls .. 70K 80 70W 80K
400 Atlantic A I'ao in. H 1M 4 H
201Amtr8Mes 72 78 71H 75b

6 AtchJC ft Wilt, 35 35 35 35
1 Atlantic P 1st,. 40 40 40 40

GO Ann Arbor 4s ... 72W 744 72 74
45 Alchlion AC lit . 35b 30 35b 30

1 American CO 8.100 100 100 100
1 0 Austin 4 NW Ut. 81 81b 81b 81b
18B'y47iuaTcn5s.llB 118 117'4 117M

8 Bait Celt 1st Ot .. 83b DO 83b 00
8 Bait Ohio P br 100 100b' 100 100b

10liiUbWlstcD4Hi. 00b 00b 00b 00b
1 Buftt Pbgnl .... 00 00 00 00
6 Bur, C P. 4 M Ut 100b 107 1004 107
4 Boi Cn O Si, T it, 87Ji B7M 874 7M

16BrooklnHTi . 78 78b 77 77
67BklynWVSi.l00 101b 100 101
12 UrootljnL lie .. 81 82 80 81
01 nxlynUuQasSs 100b 1084 100 1004
30Cbs&OcnB 107b 108 1074 1074

100CniOgnl44s . 75 75 74b 74b
12 CbiftO.Hi A lit

en 4s 07b 08 00b 07b
Gchsaoei.iiui .118 110 118 no

15 Chi 4 0, It 4 A 2d
cn4s 87M 88 87b BS

17C,UtJconv5. .101 101N101 101W
2CB&Cj4,Ncbex. 80 80 BO BO

36C.B4CJ71 ... .117M 1164 117'4 117M
8C, BtCJdebOi . . 00b 00b 004 004

1 1 C, C. C 4 St L 4s.
itLdlr 03 03 02 02

1 2 Con a of Chi Si ... 86b 80b 80 80
0 Clev. L 4 V 1st. 103 1044 103 1044
4C.C.C4Ignl ....124. 124 124 124

13 Canada So lit..... 100 110 100 110
44 Canada bo Ud. 103b 1044 103 1044
10Col4Utnavlit 110 110 1154 110

407 ChlA M'Ut.TIi. 45 40b 44 40
0 Cent Paeg.'UTi ,100b 101 100b 101

16 CenPacgold.'nes 102b 103 1024 103
4 Cent PaeLfJ . .. 04 04 04 04

84 Ch 4 t 111 gal as 100 101 100 101
lSColCoalus 100 100 OOTi 00J
43colMld Ut.TU. 72b 734 72b 734

200CoiJlld4i. Til . 20W 22b 20M 21M
112 0hlc(lL40Colit 04 05 04 05
138 Chi. trie lit.... 108 111 108 1104

10 Col 0 in . ...113 113 113 113
5 Cln. II 4 I) 44t... 104 104 104 104
2Del4Ul'ad .,..140 140 140 140
3 Den It Qlit ...112 112 111 111

12Den4UOcn .. OOH 014 004 014
lSDulftlronltlit 103 1034 103 1034
20 Det M&sl li ... 20 204 20 20b
87 Detroit UaiBi ... 724 75M 72 754

2 Bet. lion 4 T 111 123 123 123 123
0 tvamvtTll ltt.100 107 100 107
1 lllz.I.tliaiit.... 084 08b 08b 084
7trlecnlst 138 138b 138 138b

14trletr.orlHli. . 02 03 02 024
212Erlognlllen3i. 054 00 04 05b

8 fureka4 8lt.,.. OB 08 08 OB
33KTennBi ... 1 07b 107M 1 07 107K
21 LTrnnltllcn4Ss. 01b OlH 00 00
11 Edl.onKIIUit. 100 101) 100 100
30tllonEIIlcnCil034 1044 1034 10 111

130 H Worth Ht,rit. G8 04 68 03M
27f).H'KA.MPSs 00M 01 00 01
IB eleiiHecdobSi... 03 04 03 04
10 11481 Jocnfli. . 114M 116 114U0411arlciiilit,r ..100b 100W100M 1009s

2 Harlem lit, o ...111 HI Ho 110
OOHojIcValSi 87M 804 87b 884
34HockValH 01 01 00 00
10Houi4TCcnl4s. 07 07 07 07

6 Iron Ut 1st 1004 100b 1004 1004
46lrouHt2d 074 100 07 100
20Ironllt6i 77 77b 77 774

1 ill cents, man. ..101 101 101 101
1 0 Int 4 Ot.Slit.,,, 1164 11GH 116H 115b
6lul4f.tNd .... 72 72 72 72

30Int4UtM!ld 28 27 23 27
181ml 1)4 W 1st .. 100 1004 100 1004
lOIowafen 1st ... 074 100 074 00

3Kanl'accn,TH... 72 72 714 714
70 Kan 4 Tex 4i .... 84b 654 84b 85

407 Kan 4 Tex Mi ... 004 01 604 00
1 ltuox40hlo lit... 1144 1144 1144 1144
4hanawlia41I4s.. 70 78 70 78

14 lttcledcl.il lit... 03 04 03 1)34
221exAv41'KUU..H0 110 110 110
14I.4WIlcna 1034 103M 1034 1035
llUWlit 114 114 114 '114

14LE4Wadi 101W 102 lOMt 102
6 Lake Shore dbds. 1044 104K 1044 104?s

13Iou4Ncn 103 1034 103 1034
H0Lou.Ng4s 80 804 70Js 80

41ou4Nnnl 114 115 114 116
2I4N.NO&Mdlit 110 110 110 110
1L4N.J14M44i.104 104 101 104
61ongIilsid4i ... 014 01b 014 014
2l,NA40liUt ...1004 1004 1004 100b

OSUKAAChcu ,,. 80b 03 80b 02
36L,NA4riignl... 40 43 40 42

1 Io.Ev48tLinlis 10 104 10 10b
2 1 Mahoning Coal Ss.ll84 118bll0 110
lBMo,K4tlit... . 01 02 01 02
18MMIVdln0i,A.. 42)1 424 43M 42H

3UMIdlu0a,U.. 8 8 8 8
46Mex!ntlit4 73 73 72 72
12Mlnn4btLcnri.,100 101 1004 101

0Mnrrli4 Eieoa.. 1404 140b 140 140
3torrli4EUi.... 137b 138 137M 138

16 Uo,K4TofT6s,, 79 70 77 77b
OS Un Ifway4s . 06 054 06 06!(
47Mettllit 1174 110 1174 110

lMetEIVU 103 103 103 103
46Uoulle4 0gnl,. 084 00 084 084
12MlcliCent;i .. H4 114 1145 114M
14Uolocn ... BO 80b 80 80b

0MII4LSex6 1H Hg m UQ
lBNorl-aelit.- ...1164 1104 115b 110M
14NI'aelitc.TK.H5 116 116 116
16Norraclst.r ,110 110 110 110

i7aNii;a.o,Tiv,i H3 uobil3 now

1 MW WMMMWW,.MWWMW,M
B04Nred. e 7BM 78M . 76M 78H
lOOQNrenOs.TIkM cQ 57 qq), 604423mOTN,Tn. OS 00 03 00
1386 NTao prior 4s.w I 80 80 85 803GOrognl8d,wl. 604 634 624 63
00!orPMln.TIl 40 404 30H 4C4

ONortAWlOOyrBs
T1 07 07 07 07

iSi11"1 114 ll ll u8NY&SusTerlit.l03 103 103 103
222SU".,t"1,,'10l 1024 101 102b00J,u'gnl 71 74M 71 73b
,5V?ncn,.IWl'B-,106- 106M lOfiW 106iaNJCengnlSs.r.. U6X110 116WH6M841. JCengnlfls HOb 1184 110 1184
Hvient ",- c- lla "0X118 118M
16NYCenttit.r....H7 H7 117 U72NVCendebBi.r,105 106 105 1056NVCcndeh6i...l05 100 106 100
1 ?;!"!!?!;!'" u,-i2-

74 iao 1274 1204
1 Nsih4Chstcn...lOO 100 100 100

?ovvnUlL-102- " 103 12 103
1?tl? U"4,J"136 1354 136 136b,?2 l07i 17)' 1074 107b.;.,,,: lao 140 130 140i" 00W 00 "OK 0
C0NWex4s.r loo 100 100 100
SSeoM,c 118, H8l ll8l H8bE?S"!d:r; U0W i1(J u n
i?,5,.?.!,,!35re,104l l0iH io-i- l04--

27.Ni.Ar4s.. 804 004 804 804
4-- J Southern ot 1034 104 1034 10410hlo4Mlssi'd... 105 106 105 106

78 0H4.Scii3s.TIt. 004 074 004 07
1OU4NCT0S.TH 07 07 07 07

12 Ohio Southern lit 024 06 024 05
16 0hloSoui.nl, Tit. lu 17 10 17
80reBonB!,s,.ii6 xi6 116 116

G8Ore8I.0i.Tn . H4 1144 113H 114170CreSLUncn,Tn 07 084 07 084
3 0rotonlmplst... 784 78 78M 78M

32 Oregon Imp Si ... 20 20b 17 17
31 OielnipBv.TK. . 20 20 18 18J61'.U4Ktt,Edlvl014 1014 101 101

1 l,eo41'Un2d.. 80 80 80 8031 I'oo4 Fan 1st.... 704 7B 704 786Vro4Klnc .. .. 17 le 17 18
1 8 l'ltts cat 1st . 74 74 724 724
1 0 l'ltts. C, C s St I,

4bs.8Il 107 107 107 107
1 P, (I 4 0 lit en Os. 08 '08 08 08

UI'.Oft-UlMU- 100 100 100 100
3U41'lttsen HO 120 110 120

20 1lo. V40exfli..HO 117 110 117
102 Hock 111 ex 6s..... 1034 1044 1034 1044

30HockIilexfti.r..l02M 1034 1024 103b
BBO Heading gnl4s.... 814 8 IK 804 81
082 Head lit pf Inc.. 40M 404 48b 40
435 Reads t pf Inc.... 374 384 30'1 374
2U0 Head Jdpf Inc. . 304 30't 35b 35M

45 HloUranJeW 1st. 70 70 76 76"a
12bclotoV4Jh4s . 84 84 83 83
4 st Minn Ut... 127 127 127 127
3StP4Slln,pscn .127 127 127 127

30Sai'acoi Calen . 87 874 87 87
45soracdfSMlit.l03 1044 103M 1044

1 St l'4SUlit .. .127 127 127 127, 2 St 1' 4 Ma, M ex 4i 87 B7 87 87
3 MP 4 Ma cun 44sl034 103M 1034 103M
3Stl'ftMIit.lex. H4b 115 1144 115
lstI.4SK2.iclC 1H4 Hi HlK UIK

15StL4SKgnlBi. 1084 100 1084 10030StI,4brgnlSi. 05 07b 06 07b
lOStLASFTrmtBi 00 00 00 00
10StL4SKcu4i,TH 30 30 30 30

3stPgnl4i .... 06 054 05 06H
2 St 1 lit. H4I)7i 1204 120b 120 120

14btl'lit,C4Mr,5i.l00b 110 100b 110
8StI'eon 128 128b 128 1284
lstlD4 OSoBs 108 108 108 108

26StlMst.C4l'Wd.H3b 114M 1134 114
3StlMst.SWd ...116 110 115 110
2btlMH.SMd .. .1104 110b 1104 1104
3SilMit.WiMSii.110 110 110 110
SMP lst,L4I)Bi 10VK 107T4 107H 1074
3 Ml" Nor Paees.124 124 124 124

11 St Louis stv 1st , 004 70 004 70
75 bt Louis S vd . 20b 204 20 20

174banA4AI'it4i 674 68b 60 67
280 South Hairy Si .. 014 02b 01 02

3 St JoiOI l.t.TIU 45 47 46 47
34bea.LS4E.TIt. 40 44b 40 42b
40TxI'aclt Si.... 88b 80 88 88

782 Tex I'ae 2d In ... 21 25 23b 23M
5Tol.I'4Wlit ... 76 75 76 75

14ThlrdAT3s. ...121 121 121 121
4 Terre Haute li- - 105b 105b 106b 1054

20 Tex N Orcn 4i 04 044 04 044
24T.CI4HU1 Bdlv 80 87 80 804

1 T. CI4 It 61. Td. 81 81 81 81
6 1 Tol, St L 4 K C lit.

TH .... 72 76 72 74
4 Un l'ac. 'UOi T It 08 00 08 00
2UnI'ac. 'uis. T K.100 100 100 100
2 L'n Par, 'liSi. .103 103 103 103

16 CnTac. 'fces. T K. 08b 100 08 100
2 CnPac. Om.Tlt 100 100 100 100
1 L'n l'ac gtii.CTN 07 07 07 07

35 Uulun l'. S r . . 85 00 85 00
1 Un l'ac. C T 01 .. 00 00 00 00

44Ul'.cr4bs.T. 63 63 50 61b
0 Utah b ex 1st. Tit. 00b 08 00b 08

11 Utah so gul, T It . 064 07b 004 07b
21 Union Ulit. . . 80 80 70 704

133 Un l'ac, Dto lit. 3Bb 40 38 38M
60UNJHH4C41 113 113 113 113

203 US Cord 1st, TH-- 28 31b 28 30
OUbUathertfs HO 110 110 110

120wabuhDt 105 100 105 105M
7 1 abjih --U .... 74 76 73 73

tl Wnb.l) AOei.... 00 074 00 07b
12 wahdrbtl! 20 20 254 25M

0 Wen Un Col 5s 105 105b 105 1054
lOW.SorCar titliUS 1124 112 1124
68 VestMuiro4s . 100 100 1064 105b
18 West bn 4s reg 106M 1054 105 105b
5Wh4LEUt... 07 07 07 070.VVl'ilii 107 1074 107 1074lWNVftpagnl 40 40 44b 454

20Weit.N Y&l'ala 144 14b 144 144S04ls('rnlM,TH 304 43b 30b 43b
14VVULntin .7 8 7 74

6 Wilkes 4 E 1st ... 00 00 00 00
Total sales of railway bondi (par alue), 113.747,000,

ItAILWAV AM OT1IEH SIIAHUi.
Open- - lltjh' Low Ctos

Satn Xtune. ing. t$1. tt. ing
140 Adams Eiprets 154 164 151 164

1S0471 Ainersug Hef 1214 1234 110 1104
ltlS AinerHugltcfpf 1024 104 1024 103

110004 Am Spirits Mfg. Ob 14 Ob 12M
271X0 Aiubp Jlfgpr . 24 33 23b 31

624 Amer Cable. .. 02 02 004 01
B20SO Amrr Tobacco . 804 834 804 834

WOO Amer Toll pf ...106 105 101 102
267 Amer EipN.ilUl( 1134 111b 113

OlBOAmerCotOM .. 104 17M 104 104
S030 Amer Cot Oil pf. om 03 'a7U 674

BS002At.THro. .. 10b 17 164 1048.1uOBAt,T4SKopr . 204 27.4 25M 20b
ISIS Atlantic 4 l'ac. h 4 5; 14
tij7 Ann Arbor pr. .. 20 20 244 25
37'iliurr, ItftPpr . 60 00 60 67

ICtHi Brunswick Vila.. ,0 .30 .20 .20
'J.'ilO llruniulck Co.. 1 IJ 1 m
liJUoUtliAOldo 174 18 17 18

80510 I ay State Oai .. 18 18 13b 144ll(8Brookl)ii UT.. . 25 26 22 22
in iiIIroo!liiLnO.. 06 00 04 00
1HU Canada South .61 61 404 60
luu Canadian l'ac . 684 6B4 664 684

UH Central Pacific. 10 104 10 104ITIJStliesftOhlo. . 174 18b 17M 1714
eu'ilChkaKoOai 7Bb 78b 70W 77M

U0Chlo4Alton ...104 104 103 103lli.3.;c.C0btL ... 324 334 32 32bf30C.C,C4htLpf. 82 85b 82 86b1143JthloNW 104M 1004 104l 10017SCIiU4NVpr...lG0 160 160 160
tiliraChlc. H4Q 834 83 81M 82M

11310JC.M4M P 70M 704 77M 784H)7I c. M&stl'pf 120b 130 120b 120K
BS7i.lC,KI4I'acinc.. 744 744.72' 72b
14383 Culoradoruel .. 24 284 24 204
tlinoCulCoalAIDor. 1 24 1 14

uei.'3Cnl,HV4Tol... 17b 20b 174 104ODOCoUIVATpr,. (10 00 604 604
lOiiClere 1, W pf. 40 40 40 40

10US2 Coniol Oas 16BM 1044 168 103W
atUel4Iludion....l284 1284 1274 1274

U.0UI)cLIatlc4W...10O 1004 168 168
B301)en4ItO 13b 14 134 1344(!01Den4HOpf.. 40b 47 46 46

1707DMAH Dodgo, 84 Ob 8b 04
lOODul.HHAAU,. . 6b 6b 6b 5M
220DUI.SS4Atlpt. 1?4 124 11 11M

47BirrlpHH. 17b 17J 10b 17biJtrloKItlitpf., 38W 38b 37b 38liotrloltusdpf... 22M 234 22b 22b
SOO trie Tel A. Tel . 054 054 04M 044J
oini.llion KI. . 100b 1004 100 1004

KiKUEvaniiTIl.. .. 31 32?i 31 82b
400 I ram &T II pf 47 47 40b 46b

t41BIIInt41'M 14 16 14 1414
100 Hint I'M pf.. 40 40 40 40
BWOt Northern pf.. 117 120 117 120

SBiiaoeneral IUc... 36 36b 33 33K
100 Horn Silver. .. 1.60 1.60 1.60 1.50

11 IS llllnoli Central.. 08 08 06b 00b
822 UUiioU hteel.,,. 64M 674 644 60

6311 Iowa Central ,,. DU OH OW 01
400 Iowa Central pf, 33 33 32 32
200 Kanawha 4 M.. B B 8 8
100Ktok4!)Mpr.. 16 16 16 16

22Su L Krlo A West ,, 20 2 OH 1Q 10
bU0I.fcrlo4Wpf. 73M 734 72M 72
U78Lakehbore 162 153 163 163

UOJ Long Island 06 00 05 00
6200 Lacledo (lei .... 20 204 20b 28b

0 Laeledo (las pf 80 BO 80 80
67423Louls4 Naih... 624 634 61 624

8300 Louli. N A 4 0.. 14 14 1 14
2282 Lou, N A 4 O pf. 34 34 34 34

30JV5MuiiltaaCou.. QOli 104 OUH 00b
4

" 17(00-- Clot- -

Sah$. Kamf. tng. ttt. ,,t. tna.
1800 Mcllcsn Nil cts, V.t IH lb Iff

40(1 Minn Iron. 00 004 00 00
800 Mexican Cen.. OX 10 04 10

7371 MetropolTrae... 110 Ho 1074 100
SB Michigan Cent.. 00 00 00 00

laOOtlinn&StU 10 204 10 204
SSBMftpiLlitpf.. 704 78 70b 78
BOOM St 1. 2dpf.. 40 40 48 48

18138 Ulnourl l'ac... 25H COb 844 244
70B7Mo,K4T 14 14x4 14 141,

lBMOMo.KTpf... 30 31 BOM 30
10SU Mobile 4 Ohio... 24 24 234 234

Bl Morris 4 tsiox 103 103 103 103
1173 .National Starch. 7 74 7 7b
two Ml Starch lit pf 60 00 50 00
BOO Ml Starch 2d pf. 10b 244 104 24b

48 Norf South... 074 07b 074 07b
lOONatlLOII 10 10 10 10
703 Kuw Cent Coal.. 74 74 74 7b

2003 N J Central 1084 1084 107 107b
8240 MY Central 004 07 064 06K
tl?43NatlLead D7I4 !fl 01m ov

IJ02 Natl Lead pf,.... 00 01 00 00b
BOOS North Amer 64 5b 5b 6b

80SV4N1I 182 182 182 182
PSONY&btL. 13K 13J4 13)4 13W
400NY,C4StL2p 31 314 304 31.4

B308NV.SAW, .... H 12 104 104
UMON V, s.t Tpf... 30 32 284 20

870 Norf 4 Weit ... 124 12"f 124 12M
4(10 .Sort 4 Weitpt.. 10X 10"f 18M 18

20482 o Pacific 10 104 10 10M
73673 North PocMopf. 20 284 25b 20M
11740 Nor l'ac pf.w I . 344 30b 344 354

43 Ontario & Mln,. 10 10 10 10
2SH34 Ontario AWciu 16 104 164 104

780 Oregon Imp .... 1 2b lb lb
SOO Oregon It .. 20 22 20 22
4230rigonSL .... 17b 184 17 18b

12047 1'aclflo Mall 25b 20b 24 204
11401'co.Dali 2b 3b 2b 3

160.IS4 Phil 4 Heading. TJ14 314 304 30b
2830 1' A tnit 6 74 5 7b

BOI'.HWAC, ... 1004 1004 1004 1004
1101 Pullman 1'nlCnrl 60 100 150 1604
162Sl'ltti,C.C4btU 104 17b 16b 15b

10UI', C,0 4btLpr. 62 62 62 62
200 Puitat Tel Cable 811 88 88 88

1000 PnuutxJlln. .. .05 .05 .05 .05
loogulckillver 2 2 2 2

2MSMLSW 5 6M 5 6b
00768tI.SV pf 11 12b 11 lib100BtP4Uul 244 24b 24b 24b
lU.'Obt 14 Omaha.... 44 44b 42 434
030Stl'AOmp....l23b 124b 1204 124b
2J0Str.M4M HI HI Hi Hi23i0 Southern I'scltlo 16 174 16 17

lSS7bouth Hallway.. 104 114 104 libBOtoaSouthltwypf... 304 334 304 31b
2b227TenuCoalI.. 324 32b 3U 304

U3ThirdAvoItIl.lOO 100 100 100
100 Tex l'ao Land . 8b 84 84 84

S2S34 Texas Pacinc... Ob 12 04 104
83038 Union Pacific-- .. 12 12b 10W 114

lu23Unl'ae,l)4a. . 34 4 3 3
78USbxprcsi 45 47 45 47

833nU8Hubbir 24b 27 24b 25
4l22USHubbcrpf... 80 824 80 81b

S0270 US Cordage. ... 5M 74 5b 7b
6AU0US Cordage pf. 114 14s 11 134
S4B0 U S Cordaire OL. 22b 28 22 27
8420 US Leather 11 11 f H H

14127 U s Leather pf. 07 074 004 07b
4470aiaih 7M 8 7b 7b

10807 Wabash pf . 18b 10 17M 18b
210Welis-largoEx- . 06 00 05 00

43780 Weitern Un Tel 8B4 004 87H 884
8USH3 Wheeling ALE. 7 04 7f 0

1SSB Wheel LEpf.. 32b 36b 32b 34b
VOOWeitUn Beef... 8 8 8 8

Ex dividend.
Total sales, 1.80 1,003 shares.

11ASK HTOCk.
Open High. Taiw.

Salt. ing. rl. eel. Clotlng.
100 I ant of Republic. 140 140 140 140
1001'henlx 108 108 108 108

BII.VEIl CLltrii,ICATfc.
Open. High. Jxur.

Sales. tng. nt. eel. Closing.
104000 Silver bull etfs. 06b 054 OlH 0 U

Sunday, Nov. 10.
The Treasury balance at the close of business

on baturday was of which Sl'.'J,-507,8-

was gold. The national bunk note cir-

culation outstanding nt the close of business
on Saturday was S, 141,71)1. un Incrca&o tor
the week of SH7.HU!. Ualunco of deposits to
redeem national bank notes, Jlb.'JTS.OU-- ', a de-

crease of $11,034.
The Import of general merchandise, tnclud

Ing dry goods, at the port of New York last
week were 8,'.'14,1S0, against S7,S15..'S0 tho
previous week and iU.IMD !)04 for the corre-
sponding week of lust year. 1 ne Imports of ipe-ci- e

for the week weru t i.Hl.HL'l), of which
$.'.07li,8t)7 was gold, making total specie Im-
ported since Jan. 1. Sb4 3S7.54') Kxpvrts of
specie were: (told, $100 .100, and silver, if 1.00

of $1,100.41)5. against fUOS.lOO the
previous week. Iho exports uf specie since Jan.
1 have been: fiold, Jil.tia7.0sr. und silver,
143,1)74,783. a total of $U7,00.'.70il.

The weekly statement of averages of the
Clearing House banks shows:

Ail! 1 .ii It rViimflf,.
loam . S442.17B.700 1443 40 ono Inc l2.-,li- n

D.'I'O.lt. .. 4J1.4J7 ROD 464 13(600 luc 16 tlln UOJ
Clnulatln. 20SISU00 i 4WU Km lire 1..01
leg'IIM'rs. 80 717,200 05 li( 401) Inc 4 4O7..O0
Specie OJ.7UJC0O TlUSaVOOluc b8b.lOU

Hrse'e I121.410 MiO J1SI7 001 too Inc.t 12 IVT Son
nvve r'd lou uot'.4t)U 11 Ssu, 17V inc. J ;j ;.'.

Surolua tTl SIO.400 St.! SOJ u.'S Inc. ts CO 32S
The surplus a venr nizit was $.'0,404,030, and
two ears ago $tr.,,ll74,U.")0.

Holders of the llrst mnrtgago bonds of the
Indiana and Lake Michlgiii) ltaila are noti-
fied h the UeorganUuilon ('niumlllee that a
mujorlty of bonds havu ! n denoiited, that ttio
committee tiroposcs to tuko immedinte action,
and liastixed IHe 1 ni which bonds
mtst bo deposited with tliu t'entrul lejttst (

Ilntids received subsequent totliatdato
will bo subject to such penully as tho commit-
tee ma impose.

F. K. Sturgls, Chairman of tho Heorganlm-tio- n

Committee of Iho I nitcd hlates Cordage
Compauv. announce') that on Nov !?0 the Man-
hattan 'irust Conipanj will be prepared In re-

ceive reorganizul ion cert illcalca of thu t mm pa ny
for converiioii Into securities of the Stnndurd
Hope and twine ( ompun, us provided In llio
plan ni reorganir itlon.

3Vry.Xa.H.II3XD.
BKNTII'IjK-I'I- S OR-O- n Thursday, Nor. 12,

lbDa. by tie Itev Dr. Henry Mottct, Alloo Mary,
tliler daughter of Mr and Mrs 1'dward Ueooc, to
Herbert Kenvllli.

BRYAN, On Sunday morning, Nor. IS, 1608,
Jennie L, wlfeof llisrles A. Uran, and daughter
of the late lhoinai M. Lawroiue

Funeral serth " 't her late reililence, 03 St. John's
place, IlrooLlj on rue.day afternoon at 4 o'clock.
Interment otAlnani.N

II I' It 1 IIAItll.-O- ii baturday. Nor. 14, of heart
dliuaao, l)r Ihomaill llurchard, In the 4atb year
of nil age.

Funeral from I1I1 lite residence, 6J West BJd it., on
Tuesday, Nov 17at4oeloeL.

BLUISH.- - On Mindu), Nov 13, 18D0, Joieph J
Burnt, belovid Imiband of Mary Burns, aud ion
otlrfiHrkkanil Mar) Iiurni.

nelatlveiand friends are Invited to attend the fu-

neral Irom I1I1 late resldeln o, 1 1 J Eatt Broadway,
Halbuih.L I. on luexday, Nur 17, at V.30 A, M ,

theuce to llo! Crois Church, where a requli m
man will bo offered for l!ie repoieor hlnoul.

COVEN.-Oubtur- da. Nov. U. at l.er reildsuce,
Jane Cowen, In l r 7Jd )ear.

Hi lalivti and frl mUof the family Invited to attend
the funeral senlcei at her late nsldence, 226

el UJd it , on Miuidav, Nov. 1U. at S.tIO P. M.

IEK.-O- u Nov. l.l, IM'H. at her residence, 82 Weil
DOth t, Kulharlno Mllllau Md.ine, wife of Wil-

liam Henr Luwroni 0 I ce, and daughter of James
L. and lanny KliigMtl-aneu- f Ba tlinore.

Puueral lertlcti at draco Church on Monday, Nor.
IB, at 10 A.M. Htlutlvci and frlsndi of the family
are Inrlted to utteud. It It requeued that no
Doweri b '"I Bultlmore, Iloiton, Philadelphia,
and V, a.hlnglon papers plcaie topy.

MEBUI'l't't Buddenlj, Saturday, Nor, 14, at
Iudon, Lnglaud, Alma, wlfo of Qsorge W, Msr
rllt.

IOUIIIHON.-O- n Saturday, Nor. 14, Caroline,
widow of Ales ander Morrison,

luneral services at tho reildence of her daughter,
Mr. William W Hoe, 72 St. Nicholas ar on
Monday, the 18th lust , at 4 o'clock P. U.

HKIIIMUICi:. baturday evening, Nov, 14, ISBO.of
ptitiimonU,Ci.iirlott Ireeman, wlfo of William
1. Sklduiorc, and daughter .of the late Alfred
Freeman, M I).

Itelatlrei and friends of the family are Invited to
attend the funeral irrvlfesat ber latersildence,
SOO Madison ave- - 1 ueilay, 17th Insc, at 10 o'cloek
A. M. Klnalr omit flowen.

D.L." MOODYl')tt:A'lll.H l
OUt'KU UNION

Y a IU A. !. AN11 i JO P, M.

MR. SANKEY
WILL bl.NU. SfcA'la FHKL. COUg.

French method. 1 SOB. Bneelmsn polBEHOEll'S (half price). BKltuxit, bOJ Broadway,
evfVerlc Freoehlustructiuu,

' I

rttt1als

RICHARD Vf HARNPTT & CO.

HENHY W. PONALD, Attollonccr.

REGULAR AUCTION SALE

STOCKS AND BONDS,
TUESDAY, Nor. 17, at 12.30 P. M

at tho Boal Estate xohangc & Auc-

tion Room, 59 to 65 Liberty St.
(Ilr order of Executor and Trustee )

0 shs. German Araerliau insurance Co , 9100 ea,
Sals. Eatata of Alexander K. Kurihecdt )

BOsha TheKursheedtUsnufaaturlngCo.
25 sbs. The Brown Standard tiro Arms Co

(Forareount of whom It may concern )
6 shares (If th Avenue Bank SlUUeach
4 shsn s Yale Towue Manfg. Co.. SI 00 each.

All tbo right, title, nnd Interest o( Howard Weber In
M7 shares or stock and lu the properly and bus.
Ineiinf the Manhattan Optical Company, a
corporation organized under the laws of the
State or New Jeriey, having Its ptacn of bull.
nets at Cresiklll, In lbs staie or New Jeriey.

Ll.li at Auctioneers'. 71 and 7.1 Liberty Bt.

United States Cordage Co.
REORGANIZATION.

MCVV YOllK, Nor. 14th. 1898.
Tolloldsrsof MANHATTAN TUCHT CUM.
PANt CLIlTIFICAThS OS' DEPOSIT FOIl
110.SD3 AND STOCKS OK TUB UM1LD BTATKS
COHDAUE COMPANYl
On auJ after IrlJay, Noretnbor 20lb, 1800. the

MANHATTAN TltUST COMPANY will be prepared
to recclvo lloorganttatlon Certificates for conversion
lutosrcurltksof tliu BrA.MUHI) HOPE AND TWI.SK
COMPANY, as provided In thu Plan of lteorganlsa.
Hon.

Iteorganlsatlon Certificates must bo endorsed In
blank, and If new slock li deilrvd In any name other
than that In which the Iteorgaiilxatlou Certlflcato
stands the alignment muit be attested by some per
son satlifaciory to the Print Company.

Die new bondi are for SI.VOO each.
Bcrlp wld be Uiutd to persons entitled to fractions

of a bond, or to f rnctlons of a share of stock-Onl- y

one hundred lots of certmcatcs wld bo received
on each butlneii day; the new securities In exchange
therefor will bj delivered on the following day.

V. It. HTllHUIrJ,
Chairman Reorganisation Committee United States

Cordago Co

OREGON IHPROVEMENT
Reorganization.

"0T' " ,8,",HUSTON,

To Holder, or Flrat Morlgaxs Jlonda,
Consolldutetl MortxuRe Honda, nnd Prefer-
red urn! ConimoM uStoek oi the Urcsoa lm
provenent Compuny.

Notice li hereby given that holders of aoy of the
above-name- securities In order to avail of the Plan
of lteorgaulxatlun represented by the undenlglitd
Committee, must depllt their holdtngi with the
MANHVTTAN TKlSr COMPANY. No 10 Wall
htrett, Su VorL.ortlio OLD COLONY TltUST

Ainei Building. Boston, on or before Decem-

ber IS. IbUrt.
Bondi and itock not deposited on or before that

date w HI be received only upon payment ef a penalty
equal to ono per cent, of the par value thereof.

10IIN I 1VATERHVIXY. 1

'r..IEKfT.Ur-.O- OOl.lltUK, III., Com--
UOI.l.INn SIOItHE, i

KIIWIN M. IIOOI.HV, aslllee.JVI.t-- 4 ht. II A CHI., J

SIMPSON. TIIACHER A BAItNUM CounsM.
10 Wall St. New York.

Purchasers of Real Estate
who detire a loan to complete their purchase
win nivo money by npplyine to

Title guarant&e
ahd TRUST COMPANY

j ls--h broadway, X. V.

x Court fe- t- BrooLlyn,
unices,-- ,

N E cor 5pth bt A7th Ave., N. Y.
L169 West 12Wh St, N. Y.

CAPITAL $2,500,000.
SURPLUS $2,000,000.

New York Security & Trust Co,

U t 40 WALL ST.
CHA. H. I'AiaC'llII.U, rree.

BOND DEPARTMENT.
New York City 3

New York City 3 2

New York State Z

City of Minneapolis 4
Michigan Central R. R.

1st Mtge 7 bonds
rnicT.s ON APPLICATION.

CAIlKhULLY CHOSEN SfcCUHITILS FOH
VLSTMENT ALWAYS ON HAND.

II. TV. WHIPPLE, alar.
BO.ND DEPAItTMENT.

CHICAGO
4 and 4k

CITY AND SANITARY BONDS
YIELDING a 80 PEIt Oi:T. TO 4 1'EB

CENT. INTEltl.ST.
ruil bAI.II 1IY

N. W.Harris & Co.,
11 A Ml K IIS,

15 WALL STREET,
70 bTATi: STIIKET. HUSTON.
W04 l)i:AKIll)KN hT., t'lIICAOO.

FIKST UOBT U AGE IIU.N DH

Indiana & Lake .Michigan Railway

Iloldrnnf the mbovu Loudi ore notlrlcd that A ma-

jority of bonili livo Been demlitil ltti the
rlitl thv Connulltee pmi oiei to take ImmtUI

ate action ami hm tlxid tlie limit of Dotiruber flrit
wltbln whlcl) bi)i)di will lie reirlnd. Bonili reoelvcd
aubiequeiit to '"' r)))btr II rn III be itibjeet to auch
peuilty ai tin Cnnu-iltte- may linpote. Boudboldcri
are urued to dci'oult their bomli at ones vvltb tbe Cen-

tral TruilCoinpan. 0 Wall Street, New lork.

UOIIOAN . UUI.KKl.ET.
HII.VKS'rf.lt fi. IIIIMIAU, Conmlttee.
.1. H. FA H I. E E, 1

A. II. JOLIM., couuiol.

CTfV OF BROOKLYN
KXEUPT

1020 to n:$2.
KOIt BALE UT

VERMILYE&CO.
NASSAU AND PINE STREETS.

WILSON & WELLES,
a W--.l- l Street,

DOT AND SELL

BlerKOHtlialor Mtiotyito Co. fitoolc,
TUlo (Jiiaruiiteo & Trust Co. Stock,
Komi & --MtKc. Otiaraiitto Co, Htock,
Stiindurd Oil Co, r4took,

And all leourlllei Otilt lu ou Mew York
Stock Zxchtutt foroaib or on martin.

""
If 100,000

loan wanted on modern iim and brisk itoreaudof-n- e

buUJ5f jjfOlJJ.'J;'). TSttji- - I8SC00U.
09 Wevon.nlr tH'u9to'un,

fa. 'h '--tMta.

Oregon Railway & Navigation Co.

TOTIIUIIOLIir.nHOI'C T.ItTiriCATEB
OF UKPOMIT OF THE M'VV "kOItK HI'.
CliniTV AND TKITBT I Oil PA NY, Till!
UNITiJU WTATEH TUUiT ( Oil PANT OF
NEW YORK AND THE h I'l'I'E TIIUHT
COMPANY, m.Pni-MENTI.M-

; 1II.HPF.C.
TIVEI.Y CONMOLIIIATEII MOItTtiAOE
BONDS, COI.I.ATEIt.M. Tilt-,- !' IHHtT-UAU- E

IIONllt--t AND hTOtK OF THE
OREGON RAILWAY AND N.VMIIA-TIO-

COMPANY.
NOTICC 11 HKItKIIY OIVKV tliat nn rud ntler

MONDAY, NOVEMJIEK 811, lMDII, tlm SI V

YOltK SECUUITY AMI lltl'ST COll' VNY, NO lit
WALL srilKI.T, N1.W YOllK CITY, will, ttiuin pro
cntitloa to It of tbo certitlcutii of ileinuU aboto

Dion tloned, dell vert i) th)i older thereof In exeiuuii--
therefor tho Coniollilnteil Mortftattu Bomli uf Hie
Oreion Railroad anil Navli;,illin ( ompiny and tho
Stock Trttit Crrtlllcalos of Iho t'onli Trim Co'n
puny of Kow York, representlnir, revpCLtln li, Pre-

ferred ami Common stock of Tliu Orison ltillronil
and NnvlgallonCoiDpanr lo wlih'li .m h hold..rimt)
be. reipevtlrily, lullllid under tho iiroMiions of tho
Plan of Ucnrganliallou, date I Srteinu.r U 1M)"., un I

amended February !i, Ih.iO
Holders of certificates of ilepoilt win, tnvv 1... en

tltltdto receive bonds In aniountiUii than $1, out) or
to receive certltlCRtes repreitiitlui: prefiiroil or imn
mon stock In amount leiv than ono .hnre, inny at
tliclr election either recclvo mrii) rtiinsiiitlni; nicii
fractional (unuuti of I oudsoritrtlhintts orbuyor
ell fractional amount or bondi or

cleut to entitle tuem ton-,- uu I bond or mac, mil
cate repreientlmr a full shuru of stock at pr.c w hlcli
will be fixed from tlmu to tlmu bj thtxieni ral ltui,
Eanliatloq Committee, tho low 'iiirl. S Hint) and
Truit Compan) aclliiK ni the audit of th. c )i)nittio
for the purpose of luaklni' such a il or pun .ia.es

Arrangements have been made Aith tho Oregon
Ballroad and Natlirntlou Comnni.y, nherrb) tlm.Niw
York Security anil Trust Lompjiiv will, at Iho time of
delivery of the new Lon,ollJ itcd niorleaeu louds.
alio, on presentullun, )ij tho coupon duo tl orcoii
December 1, lHUt).

For tho purpose ot determination of tho securities
to which tho holders at ccrllllciio-H- f ilipnlt maj bo
entitled and of preparnt'onof su-- fi sicurlllcs. It will
be necessary that n tew dj)i elapio b tivicuttiodo
poiltof thetertlflcateiof deposit with thu Now York
Security und Trust Companj nnd thedellM ry of the
newiecurltlei, and said Trust Coua will thcro
foro lisua temporar-- . receipt! for the ccrtlllcatciof
depoilt to ba ultimately exchanged for the nen se-

curities.
Bated NEW YOltK, November 1). I SOO.

ALFRED b. IIEIDELIIACII,
Chalrman.

IV. L. HULL,
UEORUE t'OPPELL,
CHARLES h. FAIRCHILD,
ARNOLD V.VIItUH,
JOHN CltO-tU- Y IIICOWN,
a. a. ii. nois-i:ru-

HENRY R. REI.D,
Oenrral Iteorganlzat on Committee.

EYAIITS. CIIOATE & IIUAMAS. Couns:l.
noVVAUB C. TRACY, Secretary,

13 Wall it New York City.

mM plates

60 CTDAB. ST., NEW YORK.
CAPITAL ... 92,000,1100.
euuriius. ... j.ouo.ooo.

Transacts a General Trust Business.
Takes Entire Charge of Real Estate.
Loans Money on Bond and Mortgage.
Issues First Mortgage Gold Bonds.
Interest on Deposits Subject to Check.

oFrirxiis.Georse W. Vounu, - - . Prraident.
I.uthcr Kountze, - 1 ln.I'rcldi nt.
JameiTimpion, 2il v ico-l- 'i t'ffidrnt.
Arthur T irnbiill, - - - Treunurer.
Will am P. Ellioll, .... sorrctar).
CUrk Willlnin-i- , . A.at. '.rc'y and Trca-- k

EXECUTIVE OIMMITTFF.
Charles D Dlcke-.- , Jr., (lualnv I". KlMel,
Tlie.-ilor- e A I(avemeer, 1 other Knuntre,
Cburles 1! Uciulersm. Jamei I Imp-ul- ).

Itlelmnl A.
MltFCTOIlS.

Ktmuel L). ItatMi-cl-

"William nabcock, (,iiMti.v I. Kiwi,
Ilumnut t'larke, I lltlirr Kountre
CJiarles 1) DUkcy, Jr., I lurltnn 1.
William 1 Dluin, IwlMi-.- ,

David Iliiws, Jr., TliiiHiort Mnrlnnl.
ltoliert A. (IrannlM, 111. lurd A M. Curdy,
Iheo A llav cmeyer. lb bert Olvj luilit
(liarle-- ) It Henderson, Ullllu-- w lllitmnls,
Jum.oJ.HIIl. James Tlinii-ot- i.

Gardiner (J. Ilubtmrd, Ocorse vv. Auut.ff.

GuarantyTrust Co.
of New York.

Formerly New York Gturcnty aad ladcanlty Co.

Tlutunl Life Itnildirs,
Oi L'EDAlt bTKLI.!. --N Y.

rAI'lTAI., .... SJ, 1)00, 000
rjlltl'l.l- -, SJ, 000, 000

ACTS Ab TnV-1i- :i. lOlt COIU'OUATION-.- ,

FI11M.1 AM) 1NDI IDl M-- -, AS (11 AMMAN
KXLClTOlt AM) Al)VIMlltMt)II I VKIJ1
ENTUth CHAIIUE Ol KhJVl. AM) IT.ltSON AI.
Bil A - S
ITi:itET AM.OWFII ON DEPOSITS

subjeit to chet k or un ceilll cu'e.
WAI.Thlt 11 OAKMAN, l'.c-li'c- it

filOKunrt 'rL'ItNIlL'Ll. 'Jl
lII;Jl A MUHIIAY 'ltca nnd sic
J. NELSON B0H1.4M), Assist lrta. and Sec.

Mltl-CTOI-

Buatuel I) Ilab.'ocL, Adrian Uclln Jr ,

ileorce F Hiker, AtiMi'tiH 1) JullllerJ,
OcorgeH Bnndnln, Jamo .V Jarv le,
Fr.dorlc Ciomnell, Itlih&rdA, ilct'urdy,
Walter It. Gillette, Walter (1 Oakman,
Hobcrt Uoelct, Al. vai drr IX Orr,
(I H Haven, Ilrnrv II Itoccrs,
Oliver Harrlnian, Icur W Smith,
It Homers Hayes If. McK 'In.uibly,
tliarlca It lltnderson, Frclcrltk uuilerbtlt,

WllllnmC. Whltiey

THESTATETRUSTCO.,
lOO Urondvviis.

Capital and Surplus, $1,800,000.

Acta tin Trustee, Registrar, Tmnafr und
Flaenl Atceiit r Corporations, and an Usee.
utor, AilailatMrntor, 'I'ruateu. OiiMrdlun and
Committee of Eatatea, l.eiral DrpanUnrr fur
Court nnd Trust Funds. Taken Full t'!iurix
ofUeul and Personal Estates, luterust Al.
lowed ou Ueposlts.

ritVNClS S. lUNOi, I'reiliJent.
W. U Till S'HOI.M ) , , ii,i.n,.'cfW. A NAMI, i
JIAUltlor.s niCMlt herretary.
II 11 HUM'ls Tr, ).ur. r
11.11. IlCltiti, TruiU'illcer.

THU3TF.I S
WIIIIiS. I'aine. J, li I'rnlut
Ilenrv II Cimk. llenrj hte if,
Charles 11 Hint, ()rori.i vv ijulnUrJ,

v IM1r. uholm I'.rer,
Wllituin II. Krhdall Chnrl. rllin.'r.
Walter f Johnston, t'barli-- I linuuy,
Johm.Ii s llallock, (lei. me . W I. le,
EdHlnA VluVI()lo, 1', renal Kliuiltll,
Andrew llltls Iran, uh hunts
William A Nash, Kram In I si.'li utetion,
Oeorgo losler 1'iabo.Iy, ThonusA VKIiujle,

Kdward t l'u..r

4 TRUST CSS
VII CiTH Ai , ( OK .Hi)

IlllAM'II, Ml DltOAOW
CAPITA I It 1, 000,000.00

t.tiOAL l)Jil'lTt)l( V
FOR STATE, CITY, AND COURT MONEYS,

Interest Allowed on 'I line Deposits.
Chucks pastthrougn N V ( mr nit House

Acta ai Kiecutor. Uuirdlan or A.lu im.irator of
and ai Itrcelrer, IteKl'trur Iran tiranlMnau.

clal Aitautfortilutes Itallroa.ls .11 oipoiatlous.
Separate J)jpuiliiitiit Hilh

Mpcelul Fstellltles tor J.ndles,
ROIIERT IJACI AY. I'reslrient

LHAItl.lvt r IIA list. Y. uu rreslitillL
JOhtl'II T llltOrtN.H.I Mil I'rrnldent.

FItKD'IC l KI imiliiil ht. 11 iur
J. IlIMtV foUShKSD as is. iratary.

LOCOVIOT1VES.
Rirbmond brnniiiiite mid Miirliinfl Works,

RICHMOND. VIRGINIA.
BIliPI.K Olt COHtOL.MI l.il( UUDI IVFs TO TUEln

OWN UtMONn OU () bl' (. IHCAriONS.
Msderalv equipped shin...

AuiiumI cupucity JOO locomotives.Terms nnd sullsiailury..orrcspondeuce rjoilcltsa J

t

fflnnuttnu "H
Oregon Improvement Company. M

M'W YOltK, November 14, 1S99. M

TO FIRST MORTGAGE BONDHOLDERS, , I
CONSOLIDATED MORTGAGE BONDHOLDERS. . I
STOCKHOLDERS: ?

''

Tlio rnrmci-.- ' I.otu & Trust Compnnjr B
hits cotiseiitcil to rcceivi- - tlcpotilts of Firak B
Jlortyugu liiiiitls, Consollilutcd MortjjftKO tH
Ilontls, mill tlit PicfcTri'il mill Conimoa H
St ocl; of Hid Orcnoii Jinprovumuut Com ,'B
liaiiy, 11111I l)i)mllitil(lc.autl Htockliulttcranra . B
thcrcfiiru lcqtK'sti il to deposit tliclr RocurU m
tlcswltli snltl (.'ompatiy ut No. US Wllllnm
htrcct, Now YorX City M

A new nittl citiil.tbli' plan of rcorganlz M
tinu for nil diiHU't of suuiiritlus Is bu'lnir, pro B
pttrutl by tills Ooiiitiiittcutitiiler thu nusplceB H
of tlio Trust Conip.tiiv, ii'n for tlutt purposa H
tlio iiuiiR'tllato deposit of irlrnt Mortgage H
mill CdmsoIIiIiiU'iI lloiuls anil Preferred and ,JU
('oiitiiioii Stork, with tho runners' I.tun t IflTrust Company, is iiupertiltvely necessary '--

fur the protci.tii.ti uf thu liultlura thereof. -- N
No bond or htock holder should deposit his Bfl

stctitlticb with any other Trust Coinpnuy 'Bvvlthiuil tiiiiferiiliK with thin Committee or vtHS
the l'ttimerb' Loan &, Trust Company. tO

The Ti ust Company will Issue tompornnf 'flVu1
rect Ipts for nil bonds and stock deposited. 'flll
A proper aurci'inuut and lu'uotlablo certlfl- - 'AH
catl'snic in cottibu of pruiinralloll. flM

IIKNHV AMY, Chairman. fll
IIC'IIAKT, II. CAIM)0.0, Counsel. Bl

Northern Pacific Railroad Co, IAOTR'i; OF IlI'DHMl'TIO.V OF RECEIVES' ;H
tKUTlFlCATES. 'H

To Hin Ifoldtrn of titr CirtlClcMtea of tl jtKrrrUcrw or tbi Norllii-r- n I'uclUe UnH- - ,

rond Com tin u I
Notice li litn by fchtiu that, puriuant to tho deorp H

of Unlteil .Stale Circuit Court for ttie Entern pit- - H
trlct of Wliconsln. tho right to redeem and pay said
cirtltlcatcii hefore nnttirlti li eprcliod by tti i&lct tjH
Court, uud all of tuld cerilllcale now ouutand,lnff

ill Im rriirriiitl an I paid on the OVU DAI Of H
lll.t KM UKU, 1HUU, at t'io oRIco of tho Uef-- M
en nt Ik Trim Comp;iti of tho city of Ifew York. Jn
Hnllilu nt tlmsumof UaVKTlIUUHANDJkiyp 1
Ti:.N IIOM.IKS and OLcruod Interuit to tfd Tldutf for ca h o rtinatf. under and In aocordanoa
tvH.'i tho )rot!i.ousof the decreo of uld Court OU' H
thorllnk' ald Usuo of certificates, and holder there-- VHof are ruiue.i'd to hurrender tho anu? for rtdetnp M
tlmi and a tnrnt ut nuld time and place. 1

Under dull dnrot Intercut on all said certlflcatt )lshall cif nnd determine on the cald date, and thB 91coupons rt'Drtoiitlng the Interest from that data iball 'Blthpncirorth and lorcrcr be old and of noforcoor al
.SLWiOItK Snvfinlior. 4 IK'jn. jlTin; iKiciA rii.KTitusT cottPAaVT IbbH

Hi I Qt IS HToKIt VI 1? I'rMldynt. Bl
to tiki: nur,iu:itH o- - 1

CENTRAL TRUST COMPANY H
OF NEW YORK HcKiixiFit' tins or iu:i'iin ortrs. SflliiKiciTiS or Tin: iniKi.nv in. BBIm iitvit: i itt'sr tMi --.Atr. Die ;SBBI'llslTKIMI'tM 1'1'KN BBItill: M ICItl.MIKIC UK Ult. BBITH'KA'll.-- , UK tiii: BH

Chicago Gas Company. fl
Notice Is litrtby slvrn that a Ulvldrn.1 of IWper BBB

rent mi II.' ntx..i)it ntl..n,a 4 JCNTRAI. larsTMiiirvi (p.Ni ii:itTiri(ATE3 or vlBBIlil.I'll'tl'r mil tL pal l od i rneatutlon nr sara.av vflBB
IIih ntTi. f tl.e l Olllrul Tiust C(l)a)i of iw York. HH:,A Ualiitrcit. Now Vurt. clt), un or attar Hoi. SS, VsTsBB

Tli.' tranrcr loot., nt the Crntral Trust Company
of Ner orL will not IrtloFril hut tho exeliantte of ,9Hli.tolttv iru.t ( o!ii)uiiij s (rtltlLatei fur Central HIrusl Couip-))- ttrtlticttcs will bo suspended bs-- Tlltut'enNov It) ami .Nm. J7 "jsBBl

H:H)FltlC P oiroTT. Cnalrmam. 'flBltO'.w III I' OU Lit, 'jBBl
iMHOSr JflBI
WM.TON IHlOLsON, '1BBI
C K. O 1IIL1.IM13 i. BBI

Commlttas. ; SH
J N WVI-HC- Veorftirr. - H'it all Mrcct ';: B

Nuw YorL i
r BJ

Louisville, New Albany & Chicago ; fl
Railway Company.
iu Tin: iiul.ui:iis or ' jH

Consolidated .Morl?aje 6 per cent. Bonds, B
General Atortgasc 5 per cent. Bonds, M
Equipment Morlgage Bonds. , m

Tho un.tersUMit.l Lomtulttfe haio rrcpirod a plan BBI
and a. rerun nt for tin' protection of Hie luttrrstsnf BH
lto nil ol li r. .in.l lmi nld the Kanit tho CEN fgVgH
1IIAI lilt T CoMI'ANs of .Son York, dated Oo f
toh-- r lnih lauii 7 Hllouilholderi. nro ri'iiueiitc.l to drno4lt tlitr bonds M
and nil lll,. il.l Hi Die C HNTHAl. TltUST . HC()M1'N of Nuns iurk. fit Wall ttlrret, .V. Y. City. X
liiulirsjul ujri'ellieut, on or Ucfora November SOtb. SH
1M BBHolders of C.iusoll lale.1 Vnrlca llomls will re--

rtlvoainslpi))iielilor $1?.5J per bond at the llmo -

urilriio.lt. .
MMitiahlr Trust Certificates Kill bo Issued for di-- HH

po.ltct iirLltrltirs
Copt.s of akrerment tnar )) had at throftirn of tbft o SH

Trust t oi)ipin or from lueiul.t'rs of tho com nlttas M
FKI'liriCIt' 1. lll.t UTT, CasttrmstB. .' BB
111 Nil's .l'OOit. ': BBiiu.Mts v. itot-'-ii- :. BB

llomllioltters Commutes. SH
ADltUN 11 JOI.INK. '
HFIllll UT II Tl'!lVErt.!l-0UUM-

J. K. WATIACI- b.ret.ir,o4 Uallstreat,
NEW OKK. October ltllh. 10D1) MB

to the noi.ninis of the ffl
First Consolidated Mtge. Bonds VJ

OP THE ; sVJ
Ogdensburg & Lake Ghamplaln R, R. Go, f: H

Your attention Is ospeclallj called to tho fact that ' H
on Veilntsila noxt thu Hum for deposit of bondi . ' tH
plrrs Tho Hart Commllleehaso nltlulraun and thslr ' BB
lKindl lmo In en drposlted III) til committee. Over Bl
hO per ci nt of the bonds ha o already i mm In, and If nB
jouilrslrotodo so )0it must tuLe our bonds on or '' BJ
btforo Wednesday uut to tlm Central 1 rjst Company : ;B
of New orL or old Colon Trust t uiiuuuyn' Boston. :M

Should an) extension of tlino be trinti J, a penally B
nlll bo Imposed

C'HAKI.r.l I'AlisONN, Clinlrmso, j'H
in Ilrou.1 bt , New Tort.

WIM.IAU 1,1' MMIH, til U all ht , .Sew York.

TIIOJl Ih lKN'.N"V,.lpn.'Oeilarat, Sew York. t&lwsl
IIAICI.i:s 11.11 Tr,Nt itrcurllyllank.Iloitoa, J.sVJ

Villi, II' . It. i:i. l , JiMntoM , lio.tuu. fljH
.lOUS A. IJItAll M. Ikuton. A.!mWW

Money to Loan S
BOND and MORTGAGE M

)IV TUB

Equitable Life Assurance Society fl
of the United States, H

120 Broadway, N. Y.

New York City 9

Gold Bonds. 4!

EXEA1PT FROM TAXATION. J I
MATUHI.NC 1011. TO 10ST. j I

10KSAIKDY fill
Vermilyc & Co., Kiilm, Locb & Co., 'A

,Niiss.iu v l'luo his, Nos. ar.so riu . (H
I'ur Othci .siltfrtlacmrtiti Under TMt UiaUng tH

Stc Mnlt Vaat,

mm


